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MANHASSET UNION FREE SCHOOL DISTRICT
STATEMENT OF NET POSITION
JUNE 30, 2020

ASSETS
Current assets
Cash
Unrestricted
Restricted
Receivables
Taxes receivable
State and federal aid
Due from other governiments
Due from fiduciary funds
Accounts receivable
Prepaid expenditures
Non-current assets
Capital assets not being depreciated
Capital assets being depreciated, net of accumulated depreciation
Net pension asset - proportionate share- teachers' retirement systein

TOTAL ASSETS

DEFERRED OUTFLOWS OF RESOURCES
Pensions
Other postemployment benefits
Deferred charges on library and district debt refunding

TOTAL DEFERRED OUTFLOWS OF RESOURCES

LIABILITIES
Payables
Accounts payable
Accrued liabilities
Accrued interest payable
Due to fiduciary funds
Due to other governments
Due 1o teachers' retirement system
Due to employees' retirement system
Compensated absences payable
Tax anticipation note payable
Long-tern liabilities
Due and payable within one year
Dug to employees' retirement system
Energy performance debt
Bonds payable
Workers' compensation claims payable
Due and payable after one year
Due to employees’ retirement system
Energy performance debt
Bonds payable
Workers' compensation claims payable
Total other postemployment benefits obligation
Net pension lability - proportionate share- employees' retirement system

TOTAL LIABILITIES

DEFERRED INFLOWS OF RESOURCES
Pensions
Other postemployment benefits
Premium on library and district deb

TOTAL DEFERRED INFLOWS OF RESOURCES

NET POSITION
Net investinent in capital assels

Restricted
Repair
Capital
Debt service

Unrestricted (deficit)

TOTAL NET POSITION (DEFICIT}

22
See Accompanying Notes to Financial Statements

Exhibit 2

$18.261.179
7.139.677

2,996,190
1,292,368
1,489,596
77,593
11,286

1,421,877
71,894,176
0.543.704

111,127,676

25,152,514
43.187.792
224,363

(8.564,669

1.317,757
395.052
224,713

13910
223,367

4,204,189
380,398
189,182

0,100,000

101,936
256,053
2,590,000
8.004

595472
799,090
24,990,000
10,398
136,784,477
4,733,980

233,967,978

9,109,032
13,689,086
1,674,000

24,472,718

45003941

279,737
4,983,356
183,147
5,446,240

e

J

(129,288,532

— 2P

(578,748,351)



MANHASSET UNION FREE SCHOOL DISTRICT
BALANCE SHEET - GOVERNMENTAL FUNDS

Exhibit 4

JUNE 30, 2020
Totals
Special School Debt Capital Governmental
Genersl Aid Lunch Service Projects Funds
ASSETS
Cash and cash equivalents
Unrestricted $17,460,503 $156,760 $643916 $18,261.179
Restricted 5,263,093 5157,307 $1,719,277 1,139,677
Receivables
Taxes receivable 2,996,190 2,996,190
State and federal aid 287,101 848,081 157,216 1,292,398
Due from other gevemnments 1,489,596 1,489,596
Due from other funds 956,164 185,902 25,840 827,962 1,995,868
Due from fiduciary funds 77,593 77,593
Accounts receivable 10,525 761 11,286
TOTAL ASSETS $28,540,765 $1,004 841 $830,579 $183,147 $2,704,455 333,263,787
LIABILITIES
Payables
Accounts payable $918,928 $48,016 $44,742 $306,071 $1,317,757
Accrued liabilities 243411 661 150,980 395,052
Due to other govemnments 223,367 223,367
Due to other funds 1,003,427 956,164 36,277 1,995,868
Due to fiduciary funds 13,910 13910
Due to teachers' retirement system 4,204,189 4,204,189
Due to employees' retirement system 380,398 380,398
Compensated absences 189,182 189,182
Tax anticipated notes 6,100,000 6,100,000
TOTAL LIABILITIES 13,276,812 1,004,841 195,722 - 342,348 14,819,723
DEFERRED INFLOWS OF RESOURCES
Unavaiiable revenue 109,708 109,708
TOTAL DEFERRED INFLOWS OF RESOURCES 109,708 - - - - 109,708
FUND BALANCES
Restricted
Repair 279,737 279,737
Captal - 2010 4.913,634 4,913,634
Caputal - 2018 69,722 69,722
Debt service 183,147 183,147
Unspent bond proceeds 1,862,668 1,862,668
Assigned
Appropriated fund balance 724,067 724,067
Unappropriated fund balance 792,181 634,857 499439 1,926,477
Designated for COVID-19 reopening plan 4,348,511 4,348,511
Unassigned 4,026,393 4,026,393
TOTAL FUND BALANCES 15,154,245 - 634,857 183,147 2,362,107 18,334,356
TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCES $28,540,765 $1,004,841 $830,579 $183.147 $2,704,455 $33 263,787
24

See Accompanying Notes to Financial Statements
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Exhibit 6
MANHASSET UNION FREE SCHOOL DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGE IN FUND BALANCES - GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2020

Totals
Special School Debt Capital Governmental
General Aid Lunch Service Projects Funds
REVENUES
Real property taxes 5 87,647,531 § 87,647,531
Other tax items - including STAR
reimbursement and PILOTs 2919,654 2,919,654
Charges for services 1,085,517 1,085,517
Use of money and property 241,341 $ 4892 § 22857 269,090
Sale of property and
compensation for loss 165,043 165,043
Miscellaneous 81,365 $ 2,300 83,665
Library debt service reimbursement 1,013,104 1,013,104
State sources 5444457 § 429,126 5,283 57216 5,936,082
Medicaid reimbursements 24,432 24,432
Federal sources 27,030 917,456 82,659 1,027,145
Sales 509,382 909,382
TOTAL REVENUES 98,649,474 1,346,582 1.002,216 22,857 59,516 101,080,645
EXPENDITURES
General support 9,678,095 9,678,095
Instruction 53,671,059 1,457,342 55,128,401
Pupil transportation 4,160,134 104,419 4,264,553
Employee benefits 22,100,785 22,100,785
Debt service - principal 2,826,065 2,826,065
Debt service - interest 61,603 988,387 1,049,990
Cost of sales 927,304 927,304
Capital outlay 44,105 1,34{,249 1,384,154
TOTAL EXPENDITURES 89,671,676 1,561,761 971,409 3,814,452 1,340,249 97,359,547
EXCESS (DEFICIENCY)
OF REVENUES OVER EXPENDITURES 8,977,798 {215,179) 30,807 (3,791,595) (1,280,733) 3,721,098
OTHER FINANCING SOURCES AND (USES)
Operating transfers in 215,179 75,906 3,814,452 T73.860 4,879,397
Operating transfers (out) (4,879,397) (4,879,397)
TOTAL OTHER FINANCING SOURCES AND (USES) (4,879,397) 215,179 75,906 3.814,452 773,860 -
NET CHANGE IN FUND BALANCES 4,098,401 - 106,713 22,857 (506,873) 3,721,098
FUND BALANCES - BEGINNING OF YEAR 11,055,844 - 528,144 160,290 2,868,980 14,613,258
FUND BALANCES - END OF YEAR $ 15154245 % - § 634857 8 183,147 S 2362107 § 18,334,356
26
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Supplemental Schedule #1
MANHASSET UNION FREE SCHOOL DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES-
BUDGET AND ACTUAL- GENERAL FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2020

Final Budget

Variance
Actual with Budgetary
Original Budget _Final Budget  (Budgetary Basis) Actual
REVENUES
Local Sources
Real property taxes $89,003,370 $89,003,370 $87,647,531 (1,355,839)
Other tax items, including STAR reimb, and PILOTs 1,669,963 1,669,963 2,919,654 1,249,691
Charges for services 1,155,468 1,155,468 1,085,517 (69,951)
Use of money & property 245,026 245,026 241,341 (3.685)
Sale of property and compensalion for loss 30,000 30,000 165,043 135,043
Miscellaneous 122,000 122,000 81,365 (40,635)
Library debt service reimbursement 1,083,019 1,083,019 1,013,104 (69,915)
State Sources
Basic formula 4,171,388 4,171,388 3,953,305 (218,083}
Lottery aid 112,519 112,519
BOCES aid 634,654 634,654 609,504 (25,150)
Tuition for siudents with disabilities 397,103 397,103 404,346 7,243
Textbook aid 291,631 291,631 206,264 (85,367)
Computer software aid 60,655 60,655
Library A/V loan program aid 25,306 25,306
(nher state aid 60,000 60,000 72,558 12,558
Federal Sources
Grants 26,000 26,000 27,030 1,030
Medicaid reimbursemenis 12,499 12,499 24,432 11,933
TOTAL REVENUES AND OTHER SOURCES 98,902,121 98,902,121 $98,649.474 ($252,647)
Appropriated fund balance 595,120 595,120
Appropriated reserves 655,745 1,429,605

TOTAL REVENUES & APPROPRIATED
FUND BALANCE AND RESERVES 3100,152,986 $100,926,846

Note to Required Supplementary Information

Budget Bast ceountin
Budgets are adopted on the modified accrual basis of accounting consistent
with accounting principles generally accepted in the United States of America.

66
See Paragraph on Required Supplementary Information Included in Auditor's Report
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EXPENDITURES
General Support
Board of education
Central administration
Finance
Staff
Central services
Special items
Total General Support
Instructional
Adminstration, and improvement
General education
Special education
Occupational education
Summer school
[nstructional media
Pupil services
Tuotal Instructional

Pupil transportation
Employee benefits
Debt service

Debt service - interest

TOTAL EXPENDITURES

Other Financing Uses
Transfers to other funds

MANHASSET UNION FREE SCHOOL DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES-
BUDGET AND ACTUAL- GENERAL FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2020

Supplemental Schedule #1

Continued

Final Budget

TOTAL EXPENDITURES AND OTHER

FINANCING USES

NET CHANGE IN FUND BALANCES
TRANSFER TO REPAIR RESERVE
FUND BALANCES - BEGINNING OF YEAR

Variance with

Actual Year-End Budgetary Actual

Original Budget  Final Budget {Budgetary Basis) Encumbrances and Encumbrances
$114,372 $128 459 $124.415 $4,044
358,129 348,316 346,282 2,034
1,015,102 1,019,122 986,154 $26,504 6,464
982,530 1,078,200 1,058,849 19,351
7,026917 6,750,710 6,341,220 125,549 283,941
827,386 821,386 821,175 211
10,327,436 10,146,193 9,678,095 152,053 316,045
2,957,530 2915,147 2,733,804 10,432 170,911
29,878,617 30,084,534 28,927,124 202,946 954,464
13,208,478 12,815,913 12,228,991 586,922
52,602 57,402 57.360 42
26,200 21,030 11,419 9,611
3,890,146 4,321,960 3,878,236 380,253 63,471
6,533,248 6,557,424 5,834,125 46,497 676,802
56,546,821 56,773,410 53,671,059 641,128 2,462,223
5,202,542 3,172,196 4,160,134 - 1,012,062
23,588,819 23,573,819 22,100,785 - 1,473,034
158,000 158,000 61,603 96,397
95,823,618 95,823,618 89,671,676 792,181 5,359,761
4,329,368 5,103,228 5,004,397 98,831
$100,152,986 $100,926,846 94,676,073 $792,181 $5.458,592

3,973,401
125,000

FUND BALANCES - END OF YEAR

Budget Basis of Accounting

Budgets are adopted on the modified accrual basis of accounting consistent

with accounting principles generally accepted in the United States of America.

61’

11,055,844

$15,154,245

See Paragraph on Reguired Supplementary Information Included in Auditor's Report
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Exhibit 1

MANHASSET UNION FREE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS

FOR THE FISCAL YEAR ENDED JUNE 30, 2020

Total
Fiscal Year Fiscal Year Increase Percentage
2020 2019 (Decrease) Change
General Fund
Nonspendable $6,765 ($6,765) -100.00%
Restricted:
Repair $279,737 152,277 127,460 83.70%
Capital (2010) 4,913,634 5,597,433 (683,799} -12.22%
Capital (2018) 69,722 68,614 1,108 1.61%
Assigned:
General support 152,053 584,867 (432,814) -74.00%%
Instructional 640,128 70,878 569,250 803.14%
Designated for
subsequent year's expenditures 724,067 595,120 128,947 21.67%
Designated for COVID-19 reopening plan 4,348,511 4,348,511
Unassigned (See 5.B for further detail) 4,026,393 3,979,890 46,503 1.17%
Total Fund Balance - General Fund 15,154,245 11,055,844 4,098,401 37.07%
School Lunch Fund
Nonspendable 307 (307) -100.00%
Assigned - unappropriated 634,857 527,837 107,020 20.28%
Total Fund Balance - School Lunch Fund 634,857 528,144 106,713 20.21%
Debt Service Fund
Restricted 183,147 160,290 22,857 14.26%
Capital Projects Fund
Assigned - unappropriated 499,439 905,345 (405,906} -44.83%
Restricted for unspent bond proceeds 1,862,668 1,963,635 (100,967) -5.14%
Total Fund Balance- Capital Projects
Fund 2,362,107 2,868,980 (506,873) -17.67%
Total Fund Balances - All Funds $18,334,356  $14,613,258 $3,721,098 25.46%

As of June 30, 2020, the District’s combined governmental funds reported a total fund balance of
$18,334,356, which is a net increase of $3,721,098 from the prior year:

A. General Fund

The net change in general fund - fund balance is a net increase of $4,098,401. This net increase
includes allocated interest of $93,629 and is primarily due to transfers to the designation of
$4,348,511 to the expenses associated with the 2020-2021 COVID-19 Reopening Plan discussed
below. The assigned portion of the general fund’s fund balance to be used for subsequent year’s
expenditures is $724,067 at June 30, 2020 and increase of $128,947 over the prior year designation.
The amount assigned to pay those expenses encumbered in 2019-20 but paid in 2020-21 is $792,181,
an increase of $136,436 and relates primarily to facilities related encumbrances for repairs and
maintenance projects at all three buildings, instructional materials and instructional technology
equipment and related expenses. The District’s unassigned fund balance at June 30, 2020 is
$4,026,393 after the designation of $4,348,511 of unassigned fund balance as assigned for the specific
15



Exhibit I
MANHASSET UNION FREE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2020

purpose of covering the expenses associated with the COVID-19 Reopening Plan in 2020-2021.
These unanticipated expenses were not provided for in the general fund budget for 2020-2021. This
assigned and designated fund balance is 4.32% of next year's budget. After such designation,
unassigned fund balance of $4,026,393 is 4.00% of next year’s budget, an increase of $46,503. When
combined, these components of fund balance are 8.32%, which is above the 4% statutory maximum
permitted by New York State Real Property Tax Law.

The 19-20 budget provided for the transfer of $125,000 to the Repair Reserve.

On May 21, 2019, the voters approved a Capital Projects proposition for $5,830,000 to be funded
from a transfer from the 2010 Capital Reserve ($4,924,625), a transfer from General Fund unassigned
fund balance in 2018-19 ($811,000) and gifts from the community ($94,345). The bulk of the projects
will be completed in Summer 2020 and Summer 2021, $773,860 was transferred in 2019-2020 from
the 2010 Capital Reserve to the capital projects fund pursuant to these projects.

B. School Lunch Fund

The net change in the school lunch fund balance is a net increase of $106,713 primarily reflecting the
net profit of the program after an interfund transfer from the general fund of $75 ,906, offset by capital
outlays for equipment and improvements in the District’s cafeterias. The program’s profitability was
adversely impacted by the closure of schools because of the COVID-19 pandemic.

C. Debt Service Fund

The debt service fund restricted fund balance had a net increase of $22,857, due to interest income in
the current year.

D. Capital Projects Fund

The net change in the capital projects fund balance is a decrease of $506,873. This net decrease is
primarily due to transfers from general fund of $773,860 pursuant to the 2019 Capital Projects
Proposition, and receipt of a New York State grant of $57,216, less expenditures of $1,340,249
pursuant to the 2014 Capital Projects Bond Referendum and the 2019 Capital Projects proposition.

5. GENERAL FUND BUDGETARY HIGHLIGHTS
A.  2019-20 Budget

The District’s general fund adopted budget for the year ended June 30, 2020 was $99,497,241. This
amount was increased by encumbrances carried over from the prior year in the amount of $655,745.

The budget was funded through a combination of revenues and assigned fund balance. The majority
of this funding source was $90,673,333 in budgeted real property taxes and other tax items, plus
interest earnings thereon. In addition, a transfer to the Capital Project Fund of $773,860 was funded
through a transfer from the 2010 Capital Reserve in 2019-20.
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Exhibit I

MANHASSET UNION FREE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2020

Change in the General Fund Unassigned Fund Balance

The general fund unassigned fund balance is the component of total fund balance that is the
cumulative residual of prior years’ excess revenues over expenditures, net of transfers to restricted
fund balances and designations to fund the subsequent year’s budget. It is this balance that is
commonly referred to as the “fund balance”. The components of the change in this balance in 2019-
20 follow:

Opening unassigned fund balance $3,979,890
Revenues under budget (252,647)
Expenditures and encumbrances under budget 5,458,592
Transfer from nonspendable fund balance 6,765
Transfer from find balance (budgeted) (125,000)
Transfer to repair reserve 125,000
Designated for COVID-19 Reopening Plan (4,348,511)
Transfer from 2010 capital reserve 773,860
Transfer to capital projects fund (773,860)
Interest allocated to reserves {93,629)
Appropriated for next year's budget (724,067)
Closing unassigned fund balance $4,026,393

Opening Unassigned Fund Balance

The $3,979,890 shown in the table is the portion of the District’s June 30, 2019 fund balance that was
retained as unassigned. This unassigned portion was 4% of the 2019-20 budget, and thus was at the
4% statutory maximum per New York State Real Property Tax Law.

Revenues Over Budget

The 2019-20 final general fund budget for revenues was $98,902,121. Actual revenues received in
2019-20 were $98,649,474. The shortfall of actual 2019-20 revenue over budgeted revenue was
$252,647, due to several factors. Property taxes less than budget by $106,148 were paid to the District,
primarily LIPA PILOTs. The District received $110,319 less state aid than budgeted. District charges
for services were less than budget by $69,951, and include borderline properties whose taxes are
designated for Manhasset, billings related to the provision of special education and health service to
non-resident students attending non-public schools located in Manhasset and collection of tuition
from non-resident students. Miscellaneous revenues include recoveries related to prior years, which
were less than budget by $40,635 and include reversals of accruals and payables from prior years,
and gifts and donations. Finally, insurance recoveries in excess of budget by $135,043 were received
primarily related to recoveries of $131,940 under a life insurance policy for a former superintendent.

Expenditures and Encumbrances Under Budget

The 2019-20 final budget for expenditures was $100,926,846. Actual expenditures as of June 30,
2020 were $94,676,073 and outstanding encumbrances were $792,181. Combined, the expenditures
plus encumbrances for 2019-20 were $95,468,254. The final budget was under-expended by
$5,458,592 primarily due to under expenditures across all categories as a result of the closure of
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Exhibit ]

MANHASSET UNION FREE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2020

schools from March 16, 2020 to the end of the school year as a result of the COVID-19 pandemic
including instruction ($2,462,223), employee benefits ($1,473,034) primarily in pension expense,
employer payroll taxes and health insurance benefits costing less than projected, and transportation
($1,012,062).

Change in Nonspendable Fund Balance

Fund balance was designated as nonspendable to fund prepaid expenditures of $6,765 as of June 30,
2019. There is no nonspendable fund balances as of June 30, 2020

Transfer to Repair Reserve
The 2019-20 Budget provided for the transfer of $125,000 to the general fund’s Repair Reserve.

Designated for COVID-19 Reopening Plan

Unassigned fund balance in the general fund of $4,348,511 was assigned and designated to fund
expenditures associated with the COVID-19 Reopening Plan for 2020-21. Expenditures include staff
and related benefits costs, upgrades to ventilation systems at all buildings, personal protective
equipment for staff and students, instructional materials and supplies, instructional technology
equipment and related expenses and staff development and support.

Transfer from 2010 Capital Reserve and Transfer to Capital Projects Fund

In 2019-20 $773,860 was transferred to the Capital Projects Fund pursuant to the 2019 Capital
Projects referendum discussed in Section 4A above.

Transfer to 2018 Capital Reserve

In June 2020, the Board of Education approved a resolution to transfer up to $5,000,000 to the 2018
Capital Reserve, of which $0 was transferred as of June 30, 2020.

Interest allocated to Reserves

Interest allocated to reserves was $93,629.

Assigned — Designated Fund Balance

The District determined to use $724,067 of its unassigned fund balance to partially fund the 2020-21
operating budget. As such, the unassigned portion of the June 30, 2020 fund balance must be reduced
by this amount.

Closing Unassigned Fund Balance

Based upon the summary changes shown in the above table, the District will begin the 2020-21 fiscal
year with an unassigned fund balance of $4,026,393, after the designation or $4,348,511 to the
COVID-19 Reopening Plan for 2020-2021 discussed above. This is an increase of $46,503 over the
unassigned balance from the prior year, is 4.00% of next year’s budget. Combined with the amount
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Exhibit
MANHASSET UNION FREE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2020

assigned and designated for COVID-19 expenses, the Districts unassigned fund balance of 8.32%
was above the statutory maximum of 4% permitted by New York State and Real Property Tax Law.
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